Apx.6p.09-189/1 on
07.12.2022 rogunua

Bp3 ocHoBa Ha oapenbute on 3akoHOT 3a MHBeCTUIUCKU (hoHAOBU (Ci. BECHHK Ha
PM 6p.12/2009, 6p.67/2010, 6p.24/2011, 6p. 188/2013, 6p.145/2015, 6p.23/2016, u
Ca. Becuuk Ha PCM 6p.31/2020, 6p. 150/2021 u 288/2021), OmnykaTa 3a yCBOjyBambe
Ha Craryrotr Ha OtBopenunor uHBectuiucku Goung Muoso Craryc Comap Op. 02-
189/2 ox 07.12.2022 romuna, wieH 52 ox Craryror Ha J[pyIITBOTO 3a yIpaByBambe CO
OTBOpEHH M 3aTBOpeHHM uHBecTUlUCKU ¢oHaoBu WuoBo Cratyc AJ] Ckomje (Bo
MOHATaMOIlIeH TeKcT: JlpymTBo 3a ympaByBame), OadopoT Ha IUPEKTOpH Ha
HpymTBoTo 32 ynpaByBamwe Ha 07.12.2022 roauna, 10 10HECE CIEAHUOT:

C T A T Y T
Ha OtBopeH nuBectunucku gonx UTHOBO CTATYC COJIAP

1. ONIITHU OAPEJABU

Ynen 1
Co oBoj Craryr ce ypeayBa OCHOBameTO, oOpraHusupamero Ha OTBOpeH
naectuicku poun MHOBO CTATYC COJIAP (BO MOHAaTaMONIHUOT TEKCT:
@DOH0T), MPaBHUTE OJJHOCH Ha J[pyITBOTO 3a yIpaByBame CO OTBOPCHH U 3aTBOPCHH
unBectuicku ougosn MHOBO CTATYC AJl Cxonje A/l Ckomje (Bo HaTaMOIIeH
TEKCT: JpylITBOTO 3a yImpaByBambe) CO CONCTBEHUIIUTE Ha yaenu Bo DoHIOT, Kako U
JpYTHU TIpaliamka o] HHTEPEC 3a OCTBApyBame Ha 1enute Ha DoHAOoT.

Unen 2
Craryror Ha OtBopenunoT unBectunucku ¢onn MHOBO CTATYC COJIAP e
nonecen co Omnyka 6p.02-189/2 ox 07.12.2022 roaumua ox Onbop Ha TUPEKTOpH
Koja e onobOpena on Komucujara 3a xaptum ox BpeaHoct, co Pemenne 6p.YII 1 08-
7/8 01 23.12.2022 roauHa.

Unen 3
OBoj Craryt TM ypenyBa CIEAHUTE COIPKUHH: HA3UBOT Ha (OHAOT U BUIOT HaA
(GOHIOT; aTyM Ha OCHOBame Ha (OHIIOT, KAKO U BPEMETO Ha Tpaewe Ha (POHIOT;
MUHHMMAJICH U3HOC Ha TTApUYHU CPEJICTBA KOU Tpeba Ja ce mpudepaT Bo (POHIOT KaKo
1 paboTHTE MITO Ke ce Mpe3eMaT JOKOJIKY He ce 00e30eI1 T0j M3HOC; U3BECTYBAkE Ha
COIICTBCHUIIUTE Ha yaeau, (MECTO KaJae MOXar Jia ce J00MjaT akTH U HHPOPMAIIUH 3a
GOHIOT); MpaBa Of YAENUTE; WHBECTHIIMCKU LIETH W PU3HK O] BIOXKYBAHkE U O]
CTpyKTypaTa Ha (OHJOT; HAJHUCKHOT M3HOC Ha BIOXKYBame BO (POHIIOT, HAUMH HA
npojaxk0a v ynuc, Kako ¥ HAaYMH Ha OTKYIM Ha yJIeau BO (OHAOT; HAaYMH U BpeMe Ha
MpecMeTKa Ha HETO BPEAHOCTA Ha UMOTOT Ha (JOHJIOT; BpEME, HAUYMH U 3a4€CTEHOCT
Ha TIpecMeTKa Ha MpoAaKHATa IIeHa MPH HU3/1aBamkbe HAa HOBHU YAENU WIM OTKYN Ha
y/eNId, KaKo ¥ Ha4YWH Ha 00jaByBame HA IEHUTE; OKOJHOCTH IO/ KOU MOXKE J1a J10je
70 TIPEKUH Ha Mpojax0a M OTKYN Ha YIeNld; FOJWIICH HAaJOMECTOK M TPOIIOIM 3a
yIpaByBame U paboTa KOM Mafaar Ha TOBap Ha MHBECTULUCKUOT (OHJ U ONMHC Ha
HUBHOTO BJIMjaHHE BpP3 UIHUTE MPUXOAM Ha BIOXKYBAuWTE; MPECMETKAa U UCIUIaTa Ha
nen on goOuBkKaTta Ha (POHIOT, BpeMeTpacwme Ha (uckagHa TOAWHA; J1aTyM Ha



JIOHECYyBam€ Ha CTATYTOT; MOAATONM 3a JIpyImITBOTO 3a YIpaByBame M OCTaHATH
onpenou.

2. HABUB HA ®OHJAOT U BUAOT HA ®OHAOT

Unen 4
HasuBor nHa ®onmor rmacu: OtBopen uuBectuuucku ¢ong MHOBO CTATYC
COJIAP (Bo monaramoriex Tekct: DoHI0T).
Ckpaten Ha3uB Ha @ouaot rimacu: MTHOBO CTATYC COJIAP o.d.

Yien 5
®DOHIOT ce opraHu3upa Kako OTBOPEH MHBECTULIMCKH (POH] KOj IIPEeTCTaByBa MOCCOCH
UMOT 0€3 CBOJCTBO Ha IMPaBHO JIMIIC, YAH COIICTBCHUIIM Ha YAETH MMaaT MpaBO Ha
Cpa3MepeH Jell o1 J00MBKaTa Ha (DOHIOT M BO CEKOE BpeMe UMaaT MpaBo Jia modapaar
MCIUTaTa Ha YJENUTE CO MTO Ke ucramnar oa GoHAoT.

Co ®onpor ympaByBa JlpymTBO 3a yIpaByBamke CO OTBOPEHH U 3aTBOPCHH
unBectuicku Gougosn MHOBO CTATYC A]Jl Ckomje, co cenumre Ha ya. Opie
Hukono 6p.20/1-3, 1000 Ckomje (BO TOHAaTaMOIIHUOT TeKCT: JlpymTBO 3a
yIpaByBame), Koe MMa J00MeHO o00peHre 3a ocHoBamke o1 Komucuja 3a xaptuu o
BpenHocT co Pemenne 6p.07-1562/6 ox 08.08.2007 roauHa.

HenosurapHa 6anka Ha @onmot ¢ HJIb banka AJl Ckorje co cequmire Ha Oyin. Majka
Tepeza 6p 1, 1000, Cxomje.

3. JATYM HA OCHOBAIBE U BPEME 3A KOE CE OCHOBA ®OHAOT

Unen 6
OtBopen unBectuuucku Goug MHOBO CTATYC COJIAP e ocHoBaH co 1oOuBame
Ha o700penue o KoMucujara 3a XapTuu oJ1 BpeAHOCT, co Pemenne 6p.VII 1 08-7/8
on 23.12.2022 roauHa.

@®onpoT € 3anumaH Bo Perucrapor Ha uHBecTMIUCKU (oHIOBUM Ha PemyOnuka
Cesepna Makenonuja, on Kommcujata 3a Xxaptuum oj BpeaHocT Ha PemyOnnka
CeBepna Makenonuja, moa uaeHTHUGUKaIMCKu 0poj: 913000000024 1.

®OoHJOT ce OCHOBA Ha HCOMPECACIICHO BPEME.

4. MUHUMAJIEH U3HOC HA ITAPUYHU CPEJICTBA KOU TPEBA JIA CE
INPUBEPAT
Unen 7

Cornacuo 3akonot, OTBOpeHHOT (OH/ 3aNI0YHYBa BpIICHE HA padOTH HAa TpHUOHUpa-
€ Ha NapUyHU CpEeACTBa MO MaT Ha jaBEeH IMOBUK 3a 3alMIIyBambe Ha YIEIU BO
OTtBOpeHnoT (oHJ 1o ToOuBamke HAa 0J00pEHHE 32 OPraHU3Upake Ha OTBOPEH (POHA
on Komucujara 3a XxapTuu o1 BpeHOCT.

IIo nobuBamero Ha ono0Openue Ha Ilpocmexkror Ha @DOHAOT 0X CTpaHa Ha
Komucujata, @oHIOT ke 3amo4yHe CO BpIICHE padoTH Ha MNpuUOHpame MapuYHU
CpeZCTBa IO MaT Ha jaBeH IMOBHK 3a 3alUIIyBambe Ha yAelIHu. JaBHUOT MOBUK Tpae 60
KaJIeHAApCKU JIeHa O]l MOMEHTOT Ha oOjaByBame Ha [IpocrekToT. JaBHHOT MOBUK,
onHocHo IIpocmektor Ha @OHAOT ke Ouae oOjaBeH HAa HMHTEPHET CTpaHaTa Ha



JpymTBoTo WWW.innovostatus.com.mk, u Bo pok o7 7 (ceaym) KaJeHIapCKH JIcHa Mo
nobuBame 0100pyBame 3a coapxkunara Ha [Ipocnektor o ctpana Ha Komucujara.
Bo T10j pokx morpebHO ¢ DoHIOT Aa mpubepe MapUYHU CPEACTBA BO H3HOC OJ
Hajmanky 600.000,00 nenapu. [leHoT kora e mpuOpaH MHUHMMAQJIHHOT HM3HOC Ha
MapuyHu CPEICTBA € JIeH Ha OocHOBame Ha DoHAOT. J[EHOT Kora € MCIOJHET OBOj
M3HOC Ke ce CMeTa 3a IPB JIeH Ha BpelHyBame. IHBecTUTOpUTE KO Ke Ce 3aluIlaT BO
pEerucTapoT Ha yJeidu Ha MPBHOT JCH Ha BPEIHYBalkE K€ CE CTEKHAT CO Y/AENd IO
nmoveTHa BpenHocT Ha yaenot ox 100,00 nenapw.

Bo cnyuaj na He ce 00e30e1aT MapuIHUTE CPEACTBA BO U3HOCOT M BO POKOT YTBPJCH
BO cTaBOT (2) on oBaa Touka, Jlemo3utapHara OaHka Ke W3BpIIM MOBpaT Ha
npuOpaHUTe CpeicTBAa HA MHBECTUTOpHTE. [leno3urapHaTra 0aHKa € JOKHA BO POK O
7 (cemym) KaJleHJApCKHW JEHa Ja TM BpaTH Ha TPAHCAKUMCKUTE CMETKH Ha
WHBECTUTOPHUTE, OJ1 KOU IITO CE YIUIATEHU TMapHUTe.

5. I3BECTYBAILE HA COINCTBEHULMTE HA VAEJN (HAYMH U
MECTO KAJIE MOJAT JA CE JTOBHUJAT AKTU U UHOOPMAILIUU 3A
®OHJIOT)

Ynen 8
JlpylITBOTO 3a yIpaByBame ' U3BECTYBA CONICTBEHULIUTE Ha yzel Bo DoHAoT 3a:

e [onuuIHM, OJIYTOAMILIHYU U KBapTaJIHU U3BELITau 3a paboTemeTo Ha DOHIOT;
JIHEeBHA HETO BPEAHOCT Ha UMOTOT Ha DOHJOT 1 BPEAHOCTA HA YAEIIOT;
[lenara Ha n3naBame U OTKYII HA YACIIH;

[IpexnH Ha OTKYIIOT M MCIUIATAaTa HA yIEIH;
N3menu Ha Cratyt u [Ipocnext Ha @oHAOT U
Jpyru u3BecTyBama MPEeIBUACHH CO 3aKOHCKUTE U MTOA3aKOHCKUTE IPOIUCH.

Yiren 9
COICTBEHUIIMTE Ha YAEAM MOXKaT Ja ce WHpOpMHUpaarT 3a OWJIO KOj acmeKT Of
paboremeTo Ha DOHJIOT, HA CIETHUTE HAYNHH:

Bo cenumrero Ha [IpymTBoTO 32 yrpaByBame
Web ctpana Ha J[pymTBOTO 32 yIpaByBame;
Mennymu;

On-line u3BecTyBame;

[Incmeno n3BecTyBame;

TenehoHCKH TOBUK.

IToctankata Ha WHGOPMHpAKE HAa COICTBEHHIUTE Ha YIEIH € BO 3aBHCHOCT OJ
n30paHUOT HAYUH Ha HH(OpMUpabe.

Ynen 10
PeBummpanute TOMUIIHE (UHAHCHCKH W3BEIITAH, MOJYTOJUITHUTE (UHAHCHCKU
W3BEIITau, KaKo U KBapTamHuTe (puHaHcucku usBemTan, CtatytoT u [IpocnekTor Ha
@DOHIOT, CONCTBEHUIIUTE HA YACTH MOXaT Ja TH J0OHjaT BO CEIUINTETO Ha
JlpymiTBOTO 3a ympaByBame, Kako M Ha HMHTEpPHET CcTpaHata Ha J[pymTBoTO 3a

yIIpaBYyBAE.


http://www.innovostatus.com.mk/

JIpyIITBOTO 3a YIpaByBame Ha CONCTBEHHIIUTEC HA YJCIH BO OTBOPEHHOT (OHI
€/THAIIl TOJUIITHO UM JIOCTaBYyBa M3BEIITA] 3a COCTOj0AaTa U 32 TPTYBAKETO CO YICIH-
T¢ BO ()OHIOT KOU CE BO HUBHA COIICTBEHOCT.

JIpyIITBOTO 3a yIpaByBame € JODKHO, Ha Oaparme Ha CONCTBEHHIIUTE Ha YU WIIH
HA HUBEH OBJIACTEH 3aCTAllHUK, HA HUBEH TPOIIOK, Jla UM JOCTABH H3BEIITA] 3a CO-
cToj0aTa u 3a TPryBame CO yIEIUTEe BO OTBOPEHUOT (POH] KOU CE€ BO HUBHA COTICTBE-
HOCT.

6. IPABA O] YJIEJIN

Unen 11
[IpaBara ox yienu Ha CONCTBEHUIMTE Ha yaenu Bo DoHIOT ce:

1. npaBo Ha HHPOPMHUPAHOCT;

2. mpaBo Ha Aen oj jpodmBKkata Ha MOHIOT ce OCTBAPyBa CO PEUHBECTHPAHE BO
@DOHJO0T, MPOMOPLHUOHAIHO HA CUTE COICTBEHUIM HA YAETH, COTJIACHO CO
Craryrot u [Ipocniekrot Ha DOHIOT;

3. mpaBo Ha mpoaaxOa Ha ynenu o POHIOT, OJHOCHO OOBpPCKA 3a OTKYH Ha
yaenu;

4. mpaBo Ha UCIIIaTa Ha AeJ O]l JIMKBUAalMoHaTa Maca Ha DoHOT.

[IpaBata on ynmenu Ha CONCTBEHMLIMTE Ha yzaean Bo (DOHIOT ce CTEKHyBaaT Co
3anuiryBamkbe BO Perncrapor Ha ynenu Bo @onaor. pymTBO 3a yIpaByBamke BOIU
Perucrap Ha yaenu Bo @OHIOT COIIACHO 3aKOHCKUTE U MOA3aKOHCKUTE IIPOIIUCH.

Ynen 12
CoricTBeHHUIINTE HA YACIM UMaaT €IHaKBU MpaBa BO DOHIIOT.
Yaenute Bo OTBOpeHHOT (POHJI HE MOXKAT CIOOOAHO Ja ce IMpeHecyBaaT, OCBEH IO
OCHOB Ha HACJIEJCTBO WJIM JOTOBOP 3a MOKJIOH. TakBHOT MPEHOC MMa MPABHO JI€]CTBO
[0 3alullyBamke Ha MpeHOoCT BO Perucrapor Ha yaenu Bo POHAOT OJ CTpaHa Ha
JpymTBO 3a ynpaByBame.

7. UTHBECTULHUCKHMN HEJIW U PU3UK O BJIOXYBAIE U O[]
CTPYKTYPATA HA ®OHAOT

Unen 13
@OoHIOT ce OCHOBa CO IIeNl 3a 3Jpy)XKyBambe Ha MapUYHM CpeJICTBA HAMEHETH 3a
WHBECTHPAWkE O JOMAIHU W/WIA CTPAHCKH (U3UYKH /MM TPaBHU JIUIA TPEKY
jaBeH TMOBHMK, CO KOM 3a CMETKa Ha WHBECTUTOpHUTE ympaByBa JlpymTBo 3a
yIpaByBame, BO COIIacHOCT co 3akoHOT, CtaTyToT u lIpocnekTor Ha POHAOT.
[Tpubupamero Ha MapUYHHUTE CPEACTBA C€ BPIIM NpEeKy Mpojakda Ha yJaelu BO
@OH/IOT, OAHOCHO TPEKy KYyIyBamke Ha YAECTH CO INTO KYIIyBauWTe Ha YICIH
3aCHOBAAT JIOTOBOPEH 0/1HOC co JIpymITBOTO 3a yIpaByBame, KOe ce 00Bp3yBa JeKa co
cpeacTBaTa ke yIpaByBa Kako CO JeJ OJ 3aeJHHYKH WMOT, BO COTJIACHOCT CO
yCJIOBUTE Ha3HaYeHU BO [IpocnexTorT.
OtBopenunot unBectunucku pona MHOBO CTATYC COJIAP ce kaTeropusmpa Kako
aKIUCKH (POH/, CO MHBECTHUIMICKA TeMa YiCTa eHepruja (0OHOBINBU U3BOPH).
OtBopenunot unBectuucku pong MHOBO CTATYC COJIAP ke unBecTHpa BO
aKIMM Ha KOMIIAaHMM KOM TPOW3BEIyBaaT COJapHa €HEpruja WM KOMIIAHUM KOU
¢dbuHacupaar, pa3BHBaaT, IPOM3BEAYBAAT, HHCTAIMPAAT WIIM OJIPXKYBaaT oIpema 3a
cojapHa €Hepruja, KOMIIAHWU KOM MpPOM3BEAYyBaaT BOJOPOJ KOPUCTEJKH COHYEBA



€Hepruja, KOMIIAaHUM KOW MPOU3BEYBaaT IMOJHAYM Ha OaTepuu cO COHUEBA €HEpruja
3a ENEKTPOMOOWJIM KAaKO M KOMAaITHUM KOM ce 0aBaT co Mpoaaxda Ha COHYeBa
eHepruja, aknouu ojx MaxkenoHcka Oep3a Ha PenyOmmka CeBepHa Makenonwja,
WHBECTUIIMCKU (OHIOBU KOM BJIOXKYBaaT BO KOMIIAHHUHM KOHW IPOU3BEIyBaaT COJIApHA
€Hepryuja WM OImpeMa 3a MPOU3BOACTBO HA COIapHa EHEPrHja U Mapu Ha CMETKA.

Uien 14
JpylmITBOTO 3a yHpaByBame MMa 3a Lied NpuOpaHuTe napuuHu cpeacrsa Bo Gouaot
Ja TH BJIOXYBa BO CBO€ HMME M 3a CMETKAa Ha COICTBEHUIUTE Ha YIEIH, BO
(bMHAHCUCKU MHCTPYMEHTH Ha JOMAIIHU U CTPAHCKU Ia3apu Ha XapTHH O]l BPEAHOCT,
3apaJii OCTBapyBamke NPHHOCH, MPEA C€ Ha JONT POK, MPHUTOA TOYUTYBAjKH ja
MHBECTUIMCKATa TOJUTHKA, MIOCTOCYKUTE OTpaHUYyBama Ha BIOXKYBamaTa, Kako U
NPUHIMIIATE 33 JHKBUIHOCT, NPOoPUTAOUIHOCT, nuBep3uduKanmja Ha pPHU3UKOT,
TPAHCMAPEHTHOCT, COBECHOCT M NPO(EeCHOHAHOCT, 3alliTUTa Ha HHTEpEecCUTe Ha
CTpaHKHTE, JOBEPJIMBOCT M TAJHOCT Ha TIOJJATOLUTE, HEIPUCTPACHOCT U HEYTPATHOCT.

Ygen 15
PU3MKOT kO] mpousjeryBa OJ BIOXYBamke BO (PMHAHCHUCKHM HHCTPYMEHTH H Of
CTpyKTypaTa Ha HMOTOT Ha OHIOT NPETCTaByBa M MOXKHOCT WJIH BEPOjaTHOCT
MIPUHOCHUTE O] BIIOXKYBamaTa Jia Oujar He3aJ0BOJUTEIHH Wik HeraTuBHU. [IpuHOCHTE
O]l BIIOKYBameTO BO MOHAOT MOXKAT Jja OMIaT HE3aIOBOJUTEIIHN WU HETaTUBHU TTO]T
JICJCTBO Ha CIICJHUTE BUJIOBH PU3HUIIH:

- Pusuk on mpoMeHa Ha LeHUTE HAa (UHAHCUCKUTE MHCTPYMEHTH BO KOH €
BJIO’KE€H UMOTOT Ha POHJIOT (I1a3apeH pU3HK)

- Pusuk koj mpousneryBa oJl IpoMeHa Ha KAMaTHUTE CTalKu

- Kpenuren pusuk

- Banyren pusuk

- Ilonutnuku pusuk

- Pusuk ox mpoMeHa Ha TaHOYHUTE NMPONKCH

- Pusuk nosp3aH co IMKBUAHOCTA

VHBECTULIMCKY eI ¥ PU3HK O] BIIOKYBaWbE U CTPYKTYpara Ha (POHIOT HOOJIUCKY ce
onumany Bo [Ipocnexkror Ha ®OHIOT.

8. BJOXKYBAIBE BO ®OHIOT, HAYUH HA ITPOJAKBA U YIIUC, KAKO
N HAYUH HA OTKYII HA YIEJIM BO ®OHIOT

HAJHUCKHUOT U3HOC HA BJIOKYBABE

Uien 16
HajuuckuoT u3Hoc Ha BioxyBame Bo @onyor uznecysa 6.000,00 nenapu.

1IPOIJA’KBA U YITUC HA VIEJ/IH

Ynen 17
JlpymiTBOTO 3a yIpaByBame H3/1aBa, OJHOCHO IPOJaBa yJeiIW MO J00WBame Ha
ooOpeHme 3a OCHOBame U opranmsupame Ha PoHI0T o cTpaHa Ha Komucujara 3a
XapTUH O] BPETHOCT.
Yaenu Moxe a ce mpoaaBaar caMo 3a MapUIHH CPEICTBA.



Unen 18

JIpyImITBOTO 32 yIpaByBame BpUIM Mpoaaxoa Ha yaenn Bo DoHIOT, IpeKy OBIACTECHH
TMIa, BpaboTeHn BO JIpyImITBOTO 3a YIpaByBambe WIHM JAPYTH JIMIA aHTQOKUPAHU O
cTpaHa Ha /[pymITBOTO 32 yIpaByBame CO JJOTOBOP 3a MOCPEyBame Mpu Mpoaxoa Ha
yIlenu CKiTydeH Ha HeompeneneHo Bpeme. Co [loroBopor, IpymTBOTO 32 yIpaByBambe
I'M 3all03HaBa JIMIAaTa CO HAYMHOT Ha paboremero Ha DOHIOT, T MPaBU JTOCTAITHU
aktute Ha DOHIOT, W Ha CUTE OBJACTEHH JHIa 3a mponaxoOa, pymrTBoTo 32
yIpaByBamke MM H3/1aBa JICTHTUMAIMM 33 TMOCPEIyBame NpU Npoaax0a/oTKyn Ha
yIleH, Ha KO C€ HaBEJCHH MEePCOHAIHUTE MOJATOIM M COOJBETHO OBIIACTYBAHE 3a
npoaaxoa Ha y/Ielu.

[Tponaxo6a Ha yaenu Bo ®oHm0T, TOKpaj JpylmITBOTO 32 yIIpaByBame, MOXKE Jia BpIIAT
U JIpYr"l NpaBHU U (U3MYKHU JIMIA KOM UMaaT CKIIy4E€HO JIOTOBOp 3a IOCPELYBabE CO
JIpymTBOTO 32 yIpaByBamETO, KAKO OBJIACTeHA OaHKa COTJIAaCHO 3aKOHOT 3a OaHKH,
i Opokepcka Kyka co 03BoJia 3a pabota oa Komucujarta 3a XapTuu o BpEIHOCT.
Cekoe (GU3MUYKO JIHIIe KO€ MMa Hamepa Jia BpIIM paOdOTH Ha MHBECTHUIIMCKH arcHT €
JOJDKHO J1a mojiHece Oapame 10 Komrucujara 3a qoOuBame Ha J103BOJIA 32 paboTeme.
Cute neranu TOBp3aHH CO KYIONPOJak0a Ha yIeld OJf CTpaHa Ha IPaBHUTE U
¢usnukuTe nmMma co kow J[pmTBOTO 3a ympaByBame ke ckiyun JloroBop 3a
MocpelyBame Ha Kynornpoaakoa Ha yaenu Ha @OoHI0T ke OMIaT HHTEPHO ypEICHHU.

Uinen 19
Cekoj 3amHTEepecHpaH MHBECTUTOP MOXKE Ja KynmH yaend Bo POHAOT co yIuiarta Ha
IIapU4YHU CpeAcTBa Ha cMmeTkata Ha DOHIOT, MO NMPETXOAHO MOJHECEHO bapame 3a
KynyBame Ha ynenu. @opmynapu o bapame 3a kynyBame yaeau MoXe Ja ce 1001jaT
BO [ICJIOBHUTE PETHCTPUPAaHU IPOCTOpUM Ha JlpyIITBOTO 3a yIpaByBame, Ha
MHTEpHET CTpaHaTa Ha JIpyIITBOTO 3a yNpaByBame M IMPEKy Mpoja)xkHaTa Mpexa
BOCIIOCTaBEHa corjacHo wieH 18, cras 1 u 2 Ha oBoj CraTyT.
bapame 3a kynyBame yAenu MOXe Ja ce MOJHEce CeKOj pabOTeH JIeH BO JEJIOBHUTE
IIpOCTOpUH Ha [[pymITBOTO 3a ynpaByBame U BO BOCIIOCTaBEHATA ITPOJaKHA MPEKa.
[Ipu nonHecyBame Ha bapame 3a KynyBamwe yienu, CTpaHkara, (pusudko e, Tpebda
Jla ce JIETUTUMHUpPA CO JOKYMEHTalluja 3a JIMYHA WieHTuuKanuja (JMyHa KapTa Wiu
Taco1).
ITpu nonHecyBame Ha bapame 3a KymyBame yAenaH, CTpaHKaTa, IPaBHO JIMIE, Tpeda
Jla I0CTaBU BEPOJOCTOEH JOKYMEHT COIJIACHO CO 3aKOHCKUTE MPOMUCH, KAKO TEKOBHA
cocToj0a o/ perucTpanujata Ui Ipyr JOKYMEHT O]l HaJ[IeXKeH OpraH.
AKo mpu nojaHecyBameTo Ha bapamero, crpankara, (U3MUKO UM MPaBHO JIUIE, CE
MIPETCTaByBa MpeKy MOJIHOMOUIHMK, KOH bapameTo Tpeba a MpHioKu U HOTapCKU
3aBepeHO TMOJHOMOIIIHO, Koe Tpebda Ja COIp:KU U3PUYHO OBJIACTYBAIE 32 KYIyBambe
Ha yJEIH.
Bo ompenenenu cnenupuyHu ciaydau (MaJoNETHO JUIE, WM JIMIE Ha KOU MYy €
JIeTyMHO WJIM 1IeIOCHO OrpaHUYeHa JeJIoBHAaTa criocoOHOCT), bapame 3a KymyBame
yAenu TOJHecyBa 3aKOHCKM 3acTallHUK (pOAMTEN, CcTapaTes, IIOCBOUTEN) Ha
MaJIOJIETHOTO JIMIE, WM JIMLETO Ha KOE€ MYy € JIEIyMHO WM LEJIOCHO OrpaHUYEHa
JIeJI0OBHATa CIIOCOOHOCT.



Yien 20
HNuBectuTopuTe KymyBaar yueiad Bo MOHAOT cropea HETO BPEIHOCTA IO yjed Ha
IeHOT Ha KynyBame (T), TOKOJIKY MapudHUTE CPEICTBA CE YIUIATCHH 0 24 4acoT BO
pabOTHHUOT JcH U ¢ prudaTeHo OapameTo 3a KYIyBamke Ha YISIH BO TCKOBHHOT JICH.
Bbapamara 3a mpomax6a Ha yzeiau KOH ce IPUMEHH BO HEpaOOTeH 1eH, JpymTBoTo 3a
yIpaByBame K€ I'M MPEeCMETyBa 110 IIeHaTa Ha YACIUTE O] IPBHOT HapeJIeH padoTeH
JICH.

Ynen 21
JIpymTBOTO 32 yNpaByBame I'M YyBa JIOKYMEHTUTE M MOJATOIMTE KOU CE OJHECYBaat
Ha COIICTBEHUIUTE HA YJIEIH HA EIICKTPOHCKHA MEIANYM.
3a mpomaneHute ynaenau JpymTBOTO 3a ympaByBame BoAM Perucrap Ha ynenu BO
@DoHIOT, BO €NEKTPOHCKA (hopMa.
[Ipu mponax6a, ynenute ce 3amuiryBaat Bo Perucrapor Ha yaenu Ha DOHIOT 1O
W3BpIIEHATa yIUlaTa, Ha JICHOT HAa NpPEeCMeTKa Ha HETO BPEJHOCTA HAa WMOTOT Ha
@DOHJOT MO y/eT MO Koja ce BPIUIM Mpojaxbdara Ha yAeTuTe.
[IpaBara o ynmenurte ce CTEKHyBaaT CO 3alMIIyBamke Ha ynenute Bo Perumcrapor Ha
yaenu Bo PoHAOT.

Ynen 22

JlpymTBOTO 32 yIpaByBame 3a MpojaJeHuTe yaenu u3aasa [lorBpaa 3a mpogax0a, a
Ha Oapame Ha BJIOXYBauWTe HAjIOLHA BO POK on 1 (egeH) paboTeH [AeH, MO
W3BPIITYBaKkE HA yIIaTa BO (POHJIOT.

JlpymITBOTO 32 yIpaByBame € J0JDKHO M0 peaiu3aiyja Ha Oapamara 3a mpojaxoa Ha
yIeTu, Ha BIOXYBAa4OT Jia MYy JIOCTaBH H3BECTYBamE 3a HW3BPIICHO Oapame BO
nucMeHa ¢opMa MM Ha JPYT COOABETEH MEAMyM Oe3 ojsarame WIM HajIoIHa
MPBUOT PAOOTEH JIGH 1O TPUEMOT Ha H3BECTYBAWHETO OJ TPETO JHIE, JTOKOJIKY
TPETOTO JUIIE € BKIYYEHO BO MPOIIECOT Ha peanu3aliija Ha 0apameTo 3a mpoaakda Ha
yIIeTH.

OTKVII HA YJIEJIU

Yien 23
CoOICTBEeHUKOT Ha Y/AEIM BO CEKOe BpeMe MMa IpaBo Ja mobapa ucruiata Ha yaemoT,
co mTo ke ucranu ox Pougor.
CoOICTBEeHUKOT Ha yJIeJu MOXKe J1a nojgHece bapame 3a OTKyn Ha CUTE WU OJpeieH
Opoj yaenu, Koe MOXe Jia TO MpuOaBH BO JETOBHHUTE MPOCTOpUM Ha J[pyImITBOTO 3a
yIpaByBame, O]l MHTEPHET CTpaHaTa Ha J[pylmITBOTO 3a ympaByBame, Kako M IMPEKy
MpoJIa’kHaTa Mpeka BOCIIOCTaBeHa o/ [[pylmTBOTO 3a ynmpaByBame BO COTJIaCHOCT CO
3aKOHCKATa U MOA3aKOHCKaTa peryiaTuBa.

Yneu 24
[Ipu nognecyBamwe Ha bapame 3a OTKyn Ha yAelH, CTPAaHKUTE C€ JIESTUTUMHUpPAAT CO
JIOKYMEHTH 3a YTBP/IyBamke HA WJCHTUTET HAa HAYMH U MOCTAINKa KaKo U NP HUBHOTO
KYIyBambe.

Yien 25
Otkymot Ha yaenu Bo MOHAOT ce BpIIM CIIOpe] IIeHaTa Ha BPEIHOCTA HA YJIEIOT
yTBpJIcHa MIPBUOT HapeeH JIeH Ha MpOoIeHa M0 MOAHECYBake Ha OapameTo 3a OTKYII
Ha yJeJIOT.



bapamarta 3a oTKyn Ha ynenu Kou ce MpUMEHU BO HepaboTeH jaeH, JlpymTBoTo 3a
yIpaByBame K€ TH MPECMETYBA I10 1IeHaTa Ha YACIHUTE OJf MPBUOT HapelneH paboTeH
JICH.

[Ipu oTkyn, mpoMeHaTa Ha OPOjOT Ha yJIeU Ce 3amuiryBa Bo Perucrapor Ha yaenu Ha
®oHIOT Ha JIEHOT Ha HCIIIaTaTa.

Uien 26
JIpyImTBOTO 32 yIpaByBame Ha CONCTBEHUK KOj MPOAN YENu, My M3/aBa IMOTBp/A 3a
OTKYII Ha yJeNu, a Ha Oapame Ha BJIOKYBAa4yOT HAjIOIHA BO POk o1 1 (exeH) paboreH
JICH, TI0 U3BPIIyBamke Ha ucruiatara o GoHIoT.
JIpyImTBOTO 3a ymHpaByBame € JOJDKHO IO peanu3alyja Ha Oapamara 3a OTKYI Ha
yIenu, Ha BJIOXYBadoOT Jla MY JIOCTaBU H3BECTYBamhE 3a W3BPIICHO Oapame BO
nucMeHa (¢opma WIM Ha JAPYr COOJABETEH MenuyMm 0e3 ojajarame WIM HajaoIHa
NPBHOT PabOTEH JEH MO MPHUEMOT Ha W3BECTYBAKETO OJ TPETO JIUIIE, JTOKOJIKY
TPETOTO JIMIIE € BKIYYEHO BO MPOIECOT Ha peanu3alrja Ha O0apameTo 3a OTKYI Ha
YIICIIH.

Unen 27
Ilo nonHeceno bapame 3a OTKyn Ha yaenu OJ CTpaHa Ha COICTBEHMK Ha YAEIH,
Jlemo3uTapHara OaHKa MO Halor Ha J[pymTBOTO 3a ympaByBame IO HCILIaTyBa
YTBPACHUOT M3HOC HAa OTKYIOT, HajJOLHA BO POK OJ CEIyM KaJCHIApCKH JCHA II0
mpueMoT Ha bapameTo 3a OTKyIl Ha yJ€/IH, Ha CMETKA HaBEeIE€Ha Ha MOJHOCUTENIOT BO
bapamero.

9. HAYMH U BPEME HA IIPECMETKA HA HETO BPEJHOCTA HA
NMOTOT HA ®OHAOT

Unen 28

BkynHuor mmor Ha @DOHAOT Ha JAEHOT Ha BpeIHYBaWme IpEeTCTaByBa 30Up Ha
BpeIHOCTA HAa CUTE BHJOBH cpeicTBa. Hero BpemHocta Ha mMoToT Ha DOHIOT Ha
JICHOT Ha BPEIHYBAH-E ja NMPETCTaByBa BKYIHATa BPEIHOCT Ha MMOTOT Ha DoHIOT
HamasieHa 3a oOBpckuTe Ha @oHnoT uetuot neH. O6Bpcku Ha DOHAOT ce: KyIyBambe
WIN TPOJIaBamke, OJHOCHO BJIOXKYBame BO (DMHAHCHCKM MHCTPYMEHTH; Mpoaaxoda u
OTKyI Ha yzaenu Bo MOHAOT U OCTaHATU OOBPCKM COIJIACHO 3aKOHOT (HAJOMECT 3a
ylpaByBame, HaJgoMecT 3a Jlemo3utapHa OaHka M cyOpemno3uTapHata  OaHKa,
Ha/IOMeCT 3a FOJIMIIIHA peBU3Hja, HagoMecT 3a KXB).

Yien 29
[IpecmeTyBameTo Ha HETO BpeAHOCTa Ha UMOTOT Ha MOHAOT ce BPIIM COIJIACHO
3aKkOHOT 3a WHBECTUIUCKH (OHIOBU U [IpaBMITHMKOT 3a yTBpJyBamke HA HETO
BpEJHOCTA Ha HMMOTOT HAa OTBOPEH W 3aTBOPEH HMHBECTHIMCKH (GOHI U 3a
MpeCMETyBak¢ Ha HETO BPEIHOCTA HA HWMOTOT 10 YACN WIM IO aKIUuh BO
WHBECTUITUCKUOT (poH noHeceH oa KoMucujaTta 3a XapTuu 01 BpeAHOCT.

Yien 30
[Ipu mpecMmeTka Ha HETO BPEIHOCTa HAa MMOTOT Ha MOHIOT M Ha IIEHATa 1O YIel,
JIpyImITBOTO 32 yIpaByBame € JOJDKHO: Ja ja TMpecMeTa BKYyIHATa BPEJHOCT Ha
UMOTOT W OOBpckuTe Ha DOHJIOT, 3a JIEHOT Ha BPEJHYBamkE BO COTIIACHOCT CO
[TpaBHWIIHHUKOT 3a YTBpPAyBame Ha HETO BPEIHOCTA HA UMOTOT Ha OTBOPEH U 3aTBOPEH
WHBECTUITUCKU (DOH/I M 3a IPECMETYBakhe Ha HETO BPEJHOCTA HA UMOTOT I10 yIeJ WIIH



M0 aKIWU BO HMHBECTHLUCKHOT (OHA JoHeceH on Komucujata 3a XapTuum oOf
BPEIHOCT; Ja ja MpecMeTa HeTO BpPeAHOCTAa Ha MMOTOT Ha (DOHIOT Ha HAYMH ILITO
BKYITHUTE cpejicTBa Ha DOHIOT Ke T HamalM 3a BKyNHUTE 0OBpcku Ha POHIOT Ha
JICHOT Ha BPEIHYBAIbE; Ja ja MpecMeTa IeHaTa Ha ynesnoT Bo QOHIOT Ha HAYHMH IITO
HETO BpeIHOocTa Ha UMOTOT Ha POHJOT Ke ce MOJIeNH CO BKYITHUOT Opoj Ha yAeTu Ha
JICHOT Ha BPEIHYBAhE; Ja M3BPIIN IPOJakOa Ha y/IeNU MO ypeTHO NPUMEHHU Oapama
3a KylnyBame Ha YACIM W W3BPIICHH BAIWJHU YIUIATH Ha M3HOCH oJ Oapamara,
IpUTOA HaMallyBajKu T'O YILUIATEHHOT M3HOC 3a TPOLIOKOT 3a Mpojaxda Ha yAeiuTe,
OJTHOCHO J1a TO IPecMeTa U3HOCOT Ha OOBPCKUTE KOM HacTaHaje Ha ToBap Ha DoHIOT
0 YpeJHO MPUMEHH Oaparma 3a OTKYII Ha yJIeJIM KOPHCTE]KH ja [IeHaTa Ha YACIHTE; 1a
ro mpecMmera O6pojoT Ha yaenu Bo DOHIOT HA JCHOT Ha BPEJHYBakE HAa HAYUH IITO
OpojoT Ha yAenu Oj IMOCIEIHHUOT JeH 3a KOj Ce NpecMeTyBa IIeHaTa IO YHel, ce
3rojieMyBa 3a OpOjOT Ha ynenu Koj € no0ueH oj peanu3aiyja Ha Oapamara 3a
KyIlyBame yIeIM Ha TOj JIH Ha BpPEIHYBambe, a 3a KOHM BIIOKYBAUYOT H3BPIIMI
HaBpEeMeHa yIulaTa Ha M3HOCOT Ha 0apameTo 3a KyIyBame yJeld, U Ja ce HaMajH 3a
OpojoT Ha ynenu Koj € JOOMEH O] pealn3upame/u3BpllyBamke Ha OapamaTa 3a OTKYII
3a IEHOT Ha BPEAHYBamke; Ja ja MPecMeTyBa HETO BpeaHOCTa HA UMOTOT Ha DOHIOT
1o mpojaxxda W OTKYN Ha yJeMd Ha HAuMH IITO K€ OBO3MOXH HETO BPEJHOCTa Ha
uMoToT Ha DOHIOT Aa ce 3roJieMH 3a BPEAHOCTAa Ha MPOJAJACHUTE YIEId U Jia ce
HaMaJli 32 BPEIHOCTa Ha OOBPCKUTE 3a OTKYIIEHHUTE Y/ICIH.

JIpylITBOTO 3a YIpaByBame € JODKHO HETO BpEAHOCTAa Ha MMOTOT Ha MDOHIOT u
[IeHaTa Ha yJeJ Jia ja mpecMeTyBa 3a CeKOj JIeH, HapeaeH paboteH neH. bapamara 3a
npojnaxba WM OTKYN Ha yaeiaun Bo DOHIOT KOM ce MPUMEHH BO HEpabOTEH JICH,
JIpyImITBOTO 3a ympaByBam€ Ke 'l IPECMETYBa I10 [IeHa Ha YU Of MPBHOT paboTeH
JIeH.

Unen 31
Hero Bpennocta mo ynen u BKYMHUOT Opoj Ha ynenu Ha DOHIOT ce mpecMeTyBa U
M3pa3yBa BO YETHPH JenMMaHu MecTa. CHUTe 3rojieMyBamba U HamalyBama Ha OpojoT
Ha y[enu Ha MHBecTHTOpUTe Bo MOHIO0T Tpeba Aa OuaaT MpecMETaHu U U3Pa3eHU BO
YCTUPU ACHMMATIHA MECTaA.

100 BPEME, HAYUH M 3AYECTEHOCT HA TIIPECMETKA HA
IMPOJAXKHATA LHEHA IIPU U3JABAIBE HA HOBHU YIEJIN NN OTKYII
HA YAEJIN, KAKO U HAYUH HA OBJABYBAIBE HA IEHUTE

Unen 32
JIpymITBOTO 32 yIpaByBame CEKOj paOOTEH JIeH 3a MPETXOAHHUOT ja TMPEecMEeTyBa HETO
BpEIHOCTA 110 yen Ha @oHIoT, HajaomHa 10 16 gacot. JleH Ha mpecMeTKa e JCHOT Ha
KOj IITO Ce MPECMETYBa HETO BPEAHOCTa HA UMOTOT Ha DOH/IOT.
Hero BpenHoCTa 10 yzen € HeTo BpeAHOCT Ha UMOTOT Ha DoHAOT mozeneHa co 6po-
joT Ha yaenute Ha DOHIOT Ha JICHOT HA BpEJHYBAkE HA HETO BPEAHOCTA HA UMOTOT
Ha DoHAOT.

Unen 33
WNuBectuTopute KymyBaar yaenaud Bo MOHAOT cropea HETO BPEIHOCTA IO yael Ha
neHoT Ha kynyBame (T), TOKONKy mapuyHUTE CPEeACTBA ce yIIaTeHH 10 24 4acoT BO
pabOTHHOT JIeH | € TpudaTeHo OapameTo 3a KYIMyBamke Ha YACIH BO TEKOBHHUOT JICH.
bapamara 3a mpojax0a Ha yneiau KOu ce MPUMEHHU BO HEpaOoTeH JieH, JpymTBoTo 3a



ylpaByBame K€ T'M IMpecMeTyBa I10 IIeHaTa Ha yJeNUTe Of MPBUOT HapeaeH paboTeH
JIeH.

Otkynor Ha ygenu Bo DOHZOT ce BpIIM Cropen LeHaTa Ha BPEIHOCTA HA YIENOT
yTBpJICHA IPBHOT HAPEACH JCH Ha MPOICHA II0 MOJHECYBamke Ha 0apameTo 3a OTKYII
Ha yzenor. bapamara 3a OTKym Ha yxenu KOM ce NPHMEHH BO HepaOOTeH JeH,
JIpymTBoTO 3a ynpaByBame Ke I'M IPECMETyBa II0 LEHaTa Ha YJICIHUTE O] MPBHUOT
HapeeH paboTeH JIeH.

Ynen 34
Hero BpenHocTa Ha mMOTOT Ha DOHAOT M HETO BPEAHOCTa HA MUMOTOT Ha DOHJIOT IO
yaen ja mpecMeTyBa JlpymTBOTO 3a ympaByBame, a ja KOHTPOJHpAa M IMOTBPAYBa
Jleno3utapHara OaHKa KOja HCTOBPEMEHO € OJrOBOPHA W 32 TOYHOCTA Ha
IpECMETKUTE KO ce JocTaByBaar 10 Komucujara 3a XapTHH O BPEIHOCT.
JIpyLITBOTO 32 yIpaByBame ja MPecMeTyBa HETO BpeIHOCTA HA UMOTOT Ha DOHIIOT Ha
HAYMH IITO HETO BPEAHOCTa HA UMOTOT Ha DOHIOT Ke ce MOJeNU CO BKYITHUOT Opoj
Ha yJIeJIM Ha JICHOT Ha BPEIHYBAmbE.
Llenara 3a mpomax0a Ha HOBHUTE Y/EIU M OTKYII Ha IIOCTOJHUTE yJCIH € eIHAaKBa Ha
HETO BPEIHOCTa Ha UMOTOT Ha DOHJOT N0 yIell.
[Tpomax6ara u OTKYNOT Ha yaenu of POHIOT ce BPIIM BO TEKOT HA JCHOT IO IeHa
KOja BO BPEMETO Ha M3BpIlyBame Ha bapamero 3a mpogaxkda MM OTKYI Ha Y/IeJd He
e oxpeneHa. ExnHcTBeHO Ha yTBp/EHA IIeHa 110 yJel € J03BOJICHO JIa ce IPeCcMeTyBa
Y HAILJIATyBa BJIC3HU U M3JIC3HU MIPOBHU3UH.

Ynen 35
Ob6jaByBameTO Ha IieHaTa Ha ynenute Bo DOHIOT ce Bpmu Ha BeO cTpaHUIATa HA
JlpymiTBOTO 32 yrpaByBame, HaBeAeHa Bo Touka 1.6. ox [Ipocnektot Ha DOH/IOT.

11. OKOJIHOCTH NOA KOMU MOXE A AOJAE 10 HNPEKHUH HA
IMPOJAXBA U OTKYII HA YJIEJIN

Unen 36

IIpomax6ara u oTKynor Ha yaenute Bo DOHIOT Moxke 1a ce MPEeKUHE JOKOJIKY
JpymTBoTO 32 yrpaByBame U Jlenmo3urapHaTa OaHKa CMETaar JeKa He € MOXKHO Jia ce
yTBpJM TOYHATA I[eHa Ha UMOTOT o]l mopTdonunoro Ha DOHAOT, MOpaaH IWTO TpecTa-
HyBa MpoAak0aTa U OTKYNOT Ha yJeJIH BO MHTEPEC Ha COTNCTBEHUIIUTE WU MOTEHIIU-
JaJTHUTE COTICTBEHUIIM Ha Y.

3apagu 3amTHTa Ha WHTEPECUTE HA COINCTBEHUIIUTE WM TOTCHIHUjaTHUTE
COTICTBEHHUIIM Ha YJENN 3apaJiid HEMOXKHOCT Jla C€ YTBP/M TOYHATA IIeHa Ha UMOTOT O]1
nopgonuoro Ha PoHIOT 011 cTpaHa Ha J[pymITBOTO 3a ynpaByBame U Jleno3urapHara
0aHKa, PEKUH W MPOJIOJDKYBalkhe Ha Mpojakdara W OTKYNOT Ha yaeau Bo DOHIOT
MoKe J1a mokpeHe JpymrTBoTo 3a ynpaByBame 1 Komucujara 3a XapTuu 01 BpeIHOCT.
[Ipexun Ha npogak6aTa U OTKYIOT Ha yzenu Bo DOHIOT MOXKe Ja HacTaHe U Kora BO
POK on eleH JeH ce aocraBaT bapama 3a oTkyn Ha yzaenu on POHIOT BO H3HOC
noronem on 10% onx BpeaHocta Ha mMOTOT Ha Donmor, a DOHIOT BO 3aKOHCKHU
MPOMUIIIAHUOT POK HE € BO MOXKHOCT J1a TH peanu3upa bapamara.

Unen 37
[IpeknHOT Ha mpojax0aTa U OTKYIOT Ha ynenu, [IpymTBoTo 3a ynpaByBame ro npu-
jaByBa Ha KomucujaTta u ro o0jaByBa BO HajMaJKy /1Ba JTHEBHHM BeCHUKa BO PermyOm-



ka CeBepHa Makenonuja. [IpymTBOTO 3a yIpaByBame MOXKE Jla HM3BPIIN IMPEKHWH Ha
npoaaxoara U OTKYNOT Ha yAelIH, Mo 1o0uBame Ha coraacHocT ox Komucujara u 3a
UCTHOT MIUCMEHO 'l U3BECTYBA CONCTBEHUIIMTE HA Y/ICIIH.

JIpylITBOTO 3a yHpaByBamw€ BEIHAIL, HE MOKACHO OJ 24 yaca MO KOHCTaTHPAHETO
7ieKa He MOXKE J1a ja YyTBPAM TOYHATa IleHa Ha UMOTOT ox noptdoaunoto Ha PoHIOT,
1o Komucujara 3a xapTuu o1 BpeAHOCT JJOCTaByBa Oapame 3a JOOMBAHmEe COrJIaCHOCT
Ha [IPEKHH Ha MpoJax0a 1 OTKyI Ha yaenu Ha QoHJoT.

HcroBpemeno, [pymTBoTo 3a ymnpaByBame 00jaByBa HM3BECTYBAmhC 3a IPEKUH Ha
nponax6a u OTKyn Ha yaenu Ha POHIOT cornacHO 3aKOHOT M HA CBOjaTa MHTEPHET
CTpaHHMIIA.

Komucujara 3a xapTum O BpEJHOCT BEAHAII IO JIOCTaBYBAWmETO Ha IpHjaBa CoO
Oapame 3a J00MBame COTIACHOCT Ha MPEKHMH Ha Mpojaax0a M OTKYN Ha YAETH Ha
®donmoT BpIIM 00jaByBamke Ha HHPOpMaIlMja Ha CBOjaTa MHTEPHET CTPaHUIIA.

Unen 38
Komucujata moxe 1a My HaJIokH Ha [[pymiTBoTO 3a yripaByBame U Ha Jleno3urapHa-
Ta GaHKa MPUBPEMEHO Ja ja MpeKUHe Mnpojax0ara U OTKYMOT Ha YAENH, JTOKOJKY ce
CTEKHE CO CO3HaHMja, WIM UMa ONpaBIaHU MIPUYUHU 32 COMHEX JIeKa Ha BJIOXKYBayu-
T€ UM CE€ HAHECyBa IITETAa MMOpaayd HETOYHATA MPECMETKA HA LIEHATA Ha YAECIUTE BO
donpor.

Unen 39

[IpexnHOT Ha nponax0aTa U OTKYNOT Ha y/EIH Tpeda J1a 3aBpIiy OTKako JpymTBoTo
3a yrpaByBame u Jlerno3urapHara 6aHka ke OIIEHAT JIeKa € MOYKHO Jia ce OJIpe/ld TOYHA-
Ta [IeHa Ha UMOTOT O] MOPT(HOIMOTO HA POHIOT, a HAJJOIHA BO POK OJ 28 JeHa O To-
YEeTOKOT Ha MPECTaHOKOT, OCBEH ako KoMucHjaTa He ce coriacu 3a mpoI0iDKyBame Ha
Ha3HAYeHUOT poK. M3BecTyBameTO 3a MPOJODKYBalke Ha Mpojaaxdara M OTKYIOT Ha
yaenn Bo doHmor ce o0jaByBa BO HajMaIKy JIBa JHEBHUM BECHHKAa BO PemybOimka
CeBepna Makenonwuja.

Unen 40
3a BpeMeTo Jo0/eKa Tpae MPEeKUHOT Ha Mpojaxdara M OTKYNOT Ha YAEJHTE,
JIpyIITBOTO 3a yIpaByBame MOXeE J1a MPOJOKU CO puMame Ha bapama 3a npogaxoa
WM OTKYII Ha yJIeJI KOU Ke ce peaiu3upaar Mo 3aBpIlyBame Ha MPEKUHOT Ha OTKYIOT
WM TIpoJjayk0aTa Ha y/IeIHTE, TIPH IITO HAJIOT0/IaBaunTe ce NH(POPMHUpPAAT MMCMEHO Jie-
Ka HUBHUTE HAJIO3W HEMa Ja OWIaT W3BPIICHH BO POKOBHTE mpensuaeHu co [Ipocrre-
ktoT 1 CraryToT Ha POH/IOT.

12. TOAUIIEH HAJOMECT U TPOILLHOLHU 3A YIIPABYBAILE U PABOTA
KON ITIA'AAT HA TOBAP HA ®OHJAOT U OIIMC HA HHUBHOTO
BJINJAHUE BP3 UIHUTE INPUXO/AU HA BJIOKYBAYUTE

HAJOMECT U TPOIIOIIM HA TOBAP HA UMOTOT HA ®OHJAOT

Ynen 41
Ha ToBap Ha umMoTOT Ha DOHAOT Cce HaIIaTyBaaT CIECAHUTE TPOIIOLH:

e HanomecTok 3a ynpaByBame;



e Jlpyru Tporonu:

- Tpomonu mnarenu Ha Jleno3urapHa 6aHka;

- Tpomonu noBp3aHu co Kynonpojaxoa Ha UMOT Ha DOHAOT

- Tpououu 3a roauIIHa peBu3suja,

- Tpomok 3a ucriara Ha JAHOK HA UMOT M TOOMBKA Ha OTBOPEHUOT DOHI,
- Tpomonu 3a meceuen HapoMmecTok Ha Komucuja

Yien 42
JpymTBoTO 32 YHpaByBare Ha TOBAP HA MMOTOT Ha @OHJIOT HAIIATyBa HAJOMECTOK
33 yIpaByBambe KOj W3HECyBa roauinHo 2,5% ol BKyIHATa BPEAHOCT HA UMOTOT Ha
®DOHIOT KOja ce HamalyBa 3a M3HOCOT Ha oOBpckuTe Ha DOHIOT Bp3 OCHOBa Ha
BJIO)KYBamaTa BO (PMHAHCUCKH HHCTPYMEHTH.
HagomecTrokor ce mpecMmeryBa 10 cienHata (OpMyia: OCTBapeH TOJUIICH

HaJJOMECTOK 3a YIpPaByBambe X R HEIpecTanHa roauHa uin X 1 3a IpecTarHa
365 366

rOIMHA.

Unen 43

JlpymTBOTO 3a YIpaByBame IIaka HAJOMECTOIM M Tpomoiu Ha JlemosurapHaTa
O0aHKa 3a paboOTUTE KOW Cce ACPUHUPAHU BO TOroBOpoT co [lemosmrapHaTta OaHKa,
3akonot, Craryror u Ilpocmektor Ha @onmor u Tapudara 3a HagoMmecTOlH U
Tpomionu 3a Bpumeme Ha paborum Ha JlemosurtapHara Oanka. [[pymTBoTOo 3a
ynpaByBame Ha JlenosurapHara 06aHka WM miaka HaJOMECTOK HA FOJMIIHO HUBO BO
3aBHCHOCT O]l BHCHHATa Ha HETO BPEIHOCTa Ha MMOTOT Ha MOHIOT 3a JIEHOT KOj
MPETXOM Ha JICHOT Ha BPEIHYBaKE, CO MPUMEHA Ha CIICTHUBE CTAIKH

o 10 300.000.000,00 nenapu 0,30%
o 0x1300.000.001,00 -600.000.000,00 nenapu 0,27%
o 0x600.000.001,00 -1.800.000.000,00nenapu 0,23%
o Hazg 1.800.000.000,00nenapu 0,19%

JpymTBOTO 3a ynpaByBame Ha JlemosurapHaTa O6aHka M IUlaka M 3a TPOLIOLUTE 32
cyO-nmemo3utapHa OaHka. V3HOCOT Ha OBHME TPOUIONM € €JHAKOB Ha pPEealHO
OCTBapeHUTE TPOIIOLH.

Unen 44

Ha ToBap na mmoror Ha Ponpmor, /[pymrBoTO 3a ynpaByBame I'M IJJaka CHUTE
TPOLIOLIUTE OBP3aHM CO KYIyBame U MpoJiaBamkbe Ha UMOT Ha DoHA0T, KaKo LITO ce:

- Tpomouu 3a OpokepcKky TPOBU3HH

- bep3ancka Takca

- lleHTpasieH neno3uTap 3a XapTHUH O BPEJHOCT

- JlaHouu

- Jlpyru Tpoionu noBp3aHu cO NOPaMHYBaKkE HA TPAHCAKIIUUTE

Yien 45
Jpyru Tpomonu Ha ToBap Ha UMOTOT Ha DOHJIOT ce:
- Tpomonu 3a ToguIITHA PEBU3H]a,
- Tpomrok 3a ucriara Ha TaHOK Ha UMOT U JOOMBKa Ha OTBOPeHHOT DOH,
- Tpomonu 3a Mmeceden HagomecTok Ha Komucuja u



H3HoCcOT Ha oOBHE Tpomonu € CIAHAKOB Ha PCaIHO OCTBAPCHUTC TPOLIOLIMU KOHU
Impousj€ryBaar oa A0OroBopure, OIHOCHO TapI/I(bHI/II_II/ITe Ha PpCICBAaHTHUTC
HHCTHUTYLIUH, U UICTUTC CC HA TOBAP HA UMOTOT Ha q)OHILOT.

HAJOMECTOILM U TPOILIOIIM HA TOBAP HA UHBECTUTOPUTE

Unen 46
HanmomecTornure Ko ce HaruiaTyBaat oJ] HHBECTUTOPOT Bo DOHJIOT ce:

e BIE3EH HAJOMECTOK KOj ce 0a0MBa OJ M3HOCOT 3a yIjlaTa BO MOMEHTOT Ha
npoaaxoa Ha ynenure,

e W3JIe3eH HAaJOMECTOK KOj ce 0JJ0MBa O/ HETO BPEJHOCTa HA HIMOTOT Ha OTBOpE-
HUOT (HOHJ IO yJe]1 BO MOMEHTOT Ha OTKYII,

® TPOUIOK 3a MMPEMUH OJ1 €JIeH BO ApYT (HOHT
JAPYTH omnpepaTHBHU Tporoiu yrBpacHu co CratyTtoT u [Ipocnekror Ha don-
JOT (TPOLIOIM 32 MAPKETHHT; TPOLIOIHM 33 U3/1aBakh¢ N3BOJI O] MHIMBHyaJIHA
CMeTKa Ha 0apame Ha COINCTBEHHKOT Ha Y/EIH; TPOLIOLH 3a JOZCTyBame Ha
JIO3WHKA 3a TpPUCTall Ha WHAMBUIyaJHATa CMETKa MHpeKy BeO cTpaHaTa).
Hctute Hema Jna ce HamulaTyBaaT M ce Ha ToBap Ha JlpymrTBoTo 3a
ylpaByBame. BiMjaHHeT0 Ha TOAWIIHUOT HAJOMECT 3a YIPaByBambe,
TPOILOLUTE 3a YNpaByBamke M paboTa I'M HamaldyBa WIHUTE NPHUXOAM HA
BJIO)KYBAYHTE.

HAJJOMECTOIM 3A U3JIABAILE HA YJIEJIM (BJIE3EH HA/IOMECTOK)

Unen 47

Hanomecrok 3a u3gaBame Ha ynenu (BJI€3€H HaJIOMECTOK) MPETCTaByBa HAIOMECTOK
KOJ To Ijaka MHBECTUTOPOT MpH yIjlaTa Ha Mapu4HH cpenctBa Bo DOHIOT, CO e
KyIyBame YAEId M HMCTHOT ce 0A0MBa O M3HOCOT Ha yIjlaTa BO MOMEHTOT Ha
npopax0a Ha yAETUTe, OJHOCHO BO MOMEHTOT Ha KOHBEPTHUPAaWkE Ha MapUYHU
CpeZACTBa BO YJIEIH.

ITpomaxo6ara Ha ynenure Ha POHJOT ce BPIIM 1O LieHa KOja € YTBpAEHA Ha JIEHOT Ha
KOj € M3BpIICHA yIulaTaTa Ha cMeTkara Ha DOHAOT, 3rojeMeHa 3a BJIE3€H HaJoMe-
CTOK.

1. EnnokpartHa yruiara

Brae3Hnot HaZOMECTOK ce MMPpECMETYBAa HAa BKYITHUOT U3HOC HaA yIlJIaTa.
Brae3nunort HaJOMECTOK CC MPECMETYBA CIIOPC/ CICAHUTC CTAIIKU:

- 710 100.000,00 nenapu 3,5%
- 01 100.001,00 nenapu n0 500.000,00 nerapu 3,0%
- 01 500.001,00 nenapu mo 1.000.000,00 nenapu 2,5%
- 01 1.000.001,00 xenapu mo 3.000.000,00 nenapu 2,0%
- 01 3.000.001,00 nenapu go 5.000.000,00 nenapu 1,5%
- Han 5.000.001,00 nenapu 1,0%

Brne3sHnor HagoMecTok ce ImpecMeTyBa o ¢popmyIara:

Bnesen Hanomectok (nenapu) = MuBectupana cyma (neHapu) X Bi€3eH HaIOMECTOK
(%)/ (100+ Bne3en HagomecTok ( %))

[Ip. Ako ce uaBectupaat 6210 geHapu BIE3HUOT HAJOMECTOK K€ C€ IpecMeTa:



Brnesen nagomectok (neHapu)= 6210%3,5/(100+3,5)= 210 nenapwu.
2.I11aH Ha IpOrpaMHUpaHH YILIATH

HNuBecTuTOpUTE MMaaT MOKHOCT Ja H30epaT MporpaMUpaHO MHBECTUPAE, OJTHOCHO
IUIaH Ha mporpaMmupanu ymiatu. Kaj mnporpamupaHuTe yIjiaTH HWHBECTUTOPOT
OJJlydyBa 3a BHCHMHATa Ha BKYNHHOT BJIOI M JMHAMHMKATa Ha YyIUlaTa Ha
MPOIMOPLMOHAIHUOT JIeJI 0]l BKYITHUOT BJIOT BO MUHUMAJIEH BPEMEHCKHU MEepUOJl 01 2
TOOUHHU. YIUIATUTE MOXKAT Ja OWJaT MECEYHHW, KBapTaTHH, MOJYTrOIUIIHU WM
TOOUIIHMA. 3a BKYNHHOT HW3HOC Ha MporpaMupaHara yrjaTa, HaJOMECTOKOT 3a
U3/1aBalb€ Ha yJElIM C€ Halulaka o]l MPBUTE YIUIATU Ha IMPOINOPLUOHAJIEH €T O
BkynHuoT Bjor. Ce JoJeka He Ce HallaTh BJIE3HUOT HAJOMECTOKOT HE Ce
npecMmeryBaaT yzaenau. OTKako K€ ce HalulaTh HaJOMECTOKOT, 3a IOHATaAMOLIHUTE
yIJlaTd HeMa Ja Ce HalulaTyBa BJe€3€H HaJOMECTOK. BucuHata Ha BJIE3HHOT
HAJIOMECTOK C€ OJpeayBa BO 3aBUCHOCT OJi MU3HOCOT HAa BKYIHUOT BJIOI, COIJIACHO
CTAaKUTE U HAYMHOT Ha MPECMETKa 3a eIHOKpaTHA yIjiaTa.

[Tpumep: Axo MHBECTUTOPOT OAIYYM Ja MHBECTHPA CPEICTBA BO BKYIICH M3HOC O
360.000,00 nenapu 3a mepuoja o 3 TOAMHHM, TOTall MPOrpaMHpPaHUTE yIUIaTH Ou
U3HecyBaje:

10.000,00 nenapu Bo ciayyaj Ha MECEUHH YILIaTH

30.000,00 nenapu BO ciydaj Ha KBapTAITHU YIUIATH

60.000,00 nenapu BO ciydaj Ha MOJTYTOJUIIHA YILIATH, H

120.000,00 menapwu Bo cirydaj Ha TOJMIITHYU YIUIATH

Brne3nnot HaziomecTok 3a ropeHaBezieHaTa cyma € 3% T.e. BlIe3eH HaJJOMECTOK (JeH)=
360.000,00*3,00/(100+3,00)=10.484,50 nmen. OBaa cyma ke Ouae HaruiaTeHa Cco
mpBaTa W BTOpaTa NPONOPLHUOHANHA yIulata, npu mro BpexHocta ox 10.000,00
JIeHApW Ke Ce HarulaTh O]l TpBara para, (MpU IITO HE CE MpPecMeTyBaaT YIelH ) U
BpenHocta o 484,5 neHapu ke ce HalaTH Of BTopara pata ( IpU LITO ce
npecmeTyBaa yaenu 3a 9.515,5 nenapu). JIOKOJIKY HHBECTUTOPOT C€ OJIYYH 3a
MHBECTHpamke Ha UCTaTa CyMa HO NpEeKy MOBeKe €JHOKpPATHU YIIaTH, Ha NpUMEp
neceT enHokpatHu ymiiatd mo 36.000 genapu, cymarta koja Ou ce muiaTuiia Ha UMe
BJI€3€H HaJloMecTok O6u u3HecyBan 1217,50 x 10= 12.175,00 nenapu. Ha oBoj HauuH,
MIPOrpaMUpaHUTE YIJIATH C€ MOMOBOJIHM BO CIOpe0a cO €HOKPATHUTE BIIOKYBamba,
BO OJTHOC Ha BJIE3HUOT HA/IOMECTOK KOj € MOHMU30K. IHBECTUTOPOT KOj MPHUCTAIUII HA
IUIaH 3a [pOorpaMUpaHd yIjgaTH IO 3aBpUIyBa NpOrpaMoT CcoO IMOCJeAHaTa
MPOMNOLMOHANHA yIjara (OJHOCHO BO MOMEHTOT Kora Ke ja yIjaTh BKyIHara
noroBopeHa cyma). IHBECTUTOPOT MOKe /1a IO MPEeKHWHE MIIAaHOT Ha MpOorpaMUpaHu
yILUIaTH CO MOJHECYBamk€ Ha HAJOr 3a JEIYMEH WIM LEJOCEH OTKYN Ha YIEIH BO
®DOoHJ0T, Ipe]l KOMILIETUPAKETO Ha TUIAHOT Ha MporpaMupanu yruiatu. Bo toj ciyuaj,
MHBECTUTOPOT HEMOXKE Ja 1MobapyBa Bpakame Ha BeKe HAIJIATEHUTE HAJOMECTOIH
WM YCIIOBH 3a IJIakamke Ha MOHU30K HAJIOMECTOK Ha HAaTaMOIHU YyIulaTu. Biesnuor
HAQ/IOMECTOK 3a CUTE JONOJHMUTEIHM YIUIATH KOM He ce omndaTeHu BO IUIAHOT Ha
MIpOrpaMUpaHy BIOXKyBama C€ HaIlJaTyBa BO COTJIACHOCT CO TOPEHABEIEHUTE CTAIlKU
3a €JHOKPATHU YIUIaTH, U COOJIBETHOT HAYMH HA IIPECMETKA.

3. Heennaksu yijiaTu BO OAPEACH BPEMCHCKHU IICPUOJ



WHBecTUTOPUTE MMaaT MOKHOCT J1a U30epaT Jja BJIOXKAaT OJpeicHa cymMa Ha CpeiCTBa
BO VYTBPJEH BPEMEHCKHM HUHTEpBall MpEeKy HEEeJHAKBH YIUIATH, CO INTO Ke ce
KBaJM(HUKYBaaT BO TIpyla CO TMOHU30K BIIE3CH HAJOMecTOK. HameHara Ha oBwHe
yIUIaTHU € 3a MHBECTUTOPM KOUM HKMaaT MPOMEHJIMBU MPUXOAM BO PATUYHU
BpPEMEHCKH HHTepBaidu. HeeqHakBuTe ymjaatu ce oJHECyBaaT Ha KOHKpPETHA Cyma
BHECEHa BO 0apameTo 3a KyIyBambe Ha yJelH, KOja MOKe Jla e yIJIaTH BO OIpeJieeH
NepUoJl Ha TOBEKE paTd, MpH INTO BJIE3HMOT HAJOMECTOK C€ HaIllaka O] IpBara
ymiara, kKoja Mopa Ja Ouje MOBHCOKAa OJf BJIE3HHMOT HAJAOMECTOK. MHHHMMaTHaTa
ymiara(pata) He cMee na Ouae momana on 6000 nenapu, moaeka MakCHMalHaTa
ymiara (pata) Moke Ja Ouje MakCUMaJIHO /10 HEYIUIATEHUOT el O] CyMara BO
OapameTo, T.e. KaKO pa3jiiKa Ha HaBEJCHa CyMa BO 0apameTo W BeKe YIUIATCHHUTE
patu. HHBecTUTOpPOT cam oIlpeneiayBa KOJKaBa CymMa ke BHECYBa M KOra ke TH
peanu3upa yrmature(paTUTe), co Toa MITO CUTE yIUIaTH Tpeda na Ouaar pean3uupanu
BO POKOT OIlpe/ielieH BO 0apameTo W 30MpOT Ha cuTe yraTu(patu) Tpeba na Ouze
€IHAKOB CO cyMaTa HaBeBe/eHa BO OapameTo.

[Tpumep: MHBecTUTOPOT MOHECYBa OJUTyKa JIeKa Ke YIUIaTh CPEICTBAa BO M3HOC OJ
360.000,00 nenapu Bo pok on 3 roauHu. Bo TOj ciiyuaj HHBECTUTOPOT MMa OOBpCKa
Jla TO yIJIaTH HaBEIEHUOT U3HOC BO YTBPJAECHUOT BPEMEHCKHU MEPHUO] BO 3aBUCHOCT O]1
PAacIIOJIOKUBUTE CPeNICTBA. BIE3HMOT HaIOMECTOK 3a ropeHaBezieHara cyma e 3% T.e.
BIIe3eH HajmomecTok (neH) = 360.000,00*3,00/(100+3,00)=10.484,50 nen. OBaa cyma
ke Owjae HarulateHa npu TpBata(Te) HeeaHakBa(W) yruiata(d), OMAHOCHO 3a
MOHATAMOIIIHUTE YIUIATH HEMa Ja Cce HarulaTyBa BIIE3€H HAJOMECTOK. JoKonKy
WHBECTUTOPOT CE€ OJUIyYM 3a WHBECTHpAamE Ha MCTaTa cymMa HO NPEKy IOBeKe
€IHOKpPAaTHH YIUIaTH Ha IpUMep JeceT eqHoKpaTHH yriaTtu 1o 36.000 nenapu, cymara
Koja OM ce muaTWjia Ha MM BJIE3CH HAIOMECTOK Ou m3HecyBama 1217,50 x 10=
12175,00 nenapu. Ha oBOj HauMH, HeeIHaKBUTE YIUIATH BO OJAPEAEH BPEMEHCKH
MEpUOJT C€ TIOMOBOJIHM BO cCripenda co €IHOKPATHUTE BIIOKYBama, BO OJHOC Ha
BJIE3HHOT HAJOMECTOK KOja € MOHUCKA. VIHBECTUTOPOT KOj MPUCTANMI HA HEEJTHAKBU
VILIATH BO OJIPEJCH BPEMEHCKHU NIEPHO/I, UICTUTE T'H 3aBpIIyBa BO MOMEHTOT KOTa Ke ja
yIjaTi BKYyIHAaTa JOTOBOpeHa cyMa. Pasnnkara BO BII€3HHOT HAaJJOMECTOK KOja BaXH
3a eTHOKpATHA yIUlaTa M HeeTHAKBU YIUIATH BO OJIPENIEH BPEMEHCKH IMEpHOJ, Koja Ou
ce MojaBHJIa KaKo pe3yJsiTaT Ha HEUCIIOJIHYBamkhe Ha OOBPCKUTE 32 yIIaTa Ha BKyITHATa
JIOTOBOpEHa CyMa KoOja MHBECTUTOPOT ce€ O00Bp3aJl Ja ja BIOXH, ke Ouze
JIOTIOJTHUTEIHO HaIlJIaTeHa CO 3a/Ip)KyBame Ha CPeJICTBA BO BUCHHA HA pa3jIMKaTa Mpu
MPBHOT HAPEJCH OTKYM Ha yJIell.

PaznukaTta Mel'y HeeTHaKBUTE YIUIaTH U MIPOrpaMHpaHUTE yIIaTH € BO TOa LITO Kaj
porpaMHpaHnTe YIUIaTH, BPEMETO U paTaTa Ha yIuiaTa ce ofHarpen onpeneneHu. Kaj
HEee/IHAaKBUTE yIJIaTH U3HOCOT HAa paTraTa W BPEMETO Kora ke Oujie ymjiaTeH U3HOCOT,
TH OTIpe/IeTyBa HHBECTUTOPOT.

4. JloroBop 3a MHBECTUIIMCKH TIJIaH

JloroBop 3a MHBECTULMCKH IUIaH MPETCTaByBa JOrOBOP BO KOPUCT HAa TPETH JIMIIA,
KOM INTO CO CKIydyyBake€ Ha BakBHOT JOrOBOp CTaHyBaaT WICHOBU Ha
MHBECTUIMCKUOT IUIaH, OJJHOCHO KpajHH KopucHHUIU. OBOj JOroBOp MOXke Ja Ouje
CKJIy4eH mNomely NpaBHO JIMIE — KOE€ MOXKE Ja C€ jaBU Kako pabdoTojaBad WM
0o0e30emyBauy Ha CTOKM W YCIyTd, 3APY)KEHHE Ha paboTojaBayu, MpodhecHoHATHO
3JIpYy’KE€HUE, CUH/IMKAT, KOH30PLUYM MM JpYr OOJIMK Ha 3/IpY’KYBame Ha JIMIa KOj €
pEerucTpupaH COTJaCHO CO 3aKOH (BO IOHATaMOIIHUOT TeKcT: OpraHuzarop) u
JpymTBOTO 3a ynpaByBame. Bp3 ocHoBa Ha JloroBopot, Opranuszaropot ce o0Bp3yBa



Jla yIjiaTyBa MapuuHu cpencTBa Bo MOHIOT CO 1eN KylyBamke Ha YAETH BO KOPHUCT
Ha CBOMTE BpabOTEHH, OJHOCHO WICHOBH, a J[pyIITBOTO 3a yrnpaByBame € 00OBP3aHO
Jla TH BIIOXKYBa THE CpPEICTBa corjacHo 3akoHoT, CrartyroT, Ilpocmekror, kako u
[OCTaBEHUTE II€JIW U HMHBECTULIMCKAaTa moiauTuka Ha DoHnoT. OpraHuzatopor e
JOJDKEH Ja A0cTaBu 10 JIpyIITBOTO 3a YIPaBYBam€ M3BECTYBamE 3a IMPECTAHOK Ha
paboTeH ogHOC, AENOBEH OJHOC, OJHOCHO 3a MPECTAaHOK Ha CUTE WAHM YIUIaTH Ha
CMETKa Ha OWJIO KOj WieH, M0 OMIIO KOj OCHOB. UJIeH Ha MHBECTHUIIMCKY IIJIaH Ha KOTO
My IpecTaHan pabOTHHUOT OJIHOC, JEJIOBHHOT OJHOC, OJJHOCHO CBOJCTBO Ha WJIEH Ha
Opranuzaropot, Moxe 1a octane Bo PoHAOT WK Ja nojaHece bapame 3a OTKyIl Ha
yaenu, corjacHo co Craryrot u I[Ipocnexktor Ha DOHIOT.

Bpeanocra Ha 1OroBOpeHHOT M3HOC BO J[OrOoBOpOT 32 MHBECTULIMCKU IIaH Ke Oupe
COTJIACHO TOYKa 6.2, HACJIOB HAJJOMECTOK 3a M3JaBambe Ha yJIEIH-BII€3€H HAIOMECTOK,
Touka 1 —eqHOKpaTHa yruiara of [Ipocnektor Ha POHIOT MO cienHaBa Gopmyna:
Brnesen nanomectok (nenapu) = MuBectupana cyma (neHapu) X BIe3eH HaIOMECTOK
(%)/ (100+ Bne3eH magomecTok ( %))

5.JIOTIOTHUTEIHO HAaMalyBalb€ Ha TPOIIOLNM 3a H3/aBambe Ha yuean (BIe3eH
HAJOMECTOK )

Axuuonepure Ha JIpymTBOTO 3a yIpaByBame ce 0ciio0oyBaaT oOJl IJIaKame Ha
BJIE3HHOT HAJOMECTOK. J[pyIITBOTO MOX€ Ja TO HaMalld WM BO ILEJOCT Ja TO
0CJI000IM OJ1 TUIaKake Ha BJIE3CH HAJIOMECTOK MHBECTUTOPOT JIOKOJKY ce paboTH 3a
TIOJIMCH 32 )KHBOTHO OCUTYPYBam¢€ BP3aHU CO MHBECTUIIMCKH (DOHIOBU-T.H. unit linked
MPOAYKTH WM JIOKOJIKY UHBECTUTOPOT € OaHKa, MHBECTUIIUCKU (DOHII, OCUTYPHTEITHA
KOMIIaHH]a, IIEH3UCKU (POH]I, KAKO M IPYTH HHCTUTYIIHOHAIHU HHBECTUTOPH.
JIOKOJIKY ce OLIeHM JieKa ce paboTH 3a KJIMEHT-NPaBHO WM (PU3UYKO JIUIIE KOE IITO
MOJKE J1a JIOTpUHECE 3a 3HAa4aeH pacT Ha aHTXHpPAHUTE CpeAcTBa BO (OHIOT, Aa
IpUBJieYe JONOJHUTENIHM KIMEHTH, 3HauajHO Ja ja mnojao0pu cocrojbata Ha
cpencTBatTa M Ha TOj] HayumH jJa o0e30emu 3akoHCKa ycoriaceHocT Ha DoHmor,
U3BPIIHUTE JAUPEKTOPU MOXKE Jla TO HaMaJld WM BO LIEJOCT OCI000]M O] MilaKame
HA/IOMECTOKOT 3a M3/aBame Ha yaenn. Cexoe HamMalyBame OJHOCHO OCIO00/IyBame
O]l TJIakamke HAJOMECTOKOT 3a M3JaBame Ha YAENIu € MpeaMeT Ha Of00pyBame O]l
CTpaHa Ha MU3BPIUIHUTE JUPEKTOPH.

Ha cute BoxyBauu KoM BO OIpeJIesIeH BPEMEHCKH MPOMOTHBEH NMEPHO K€ U3BpILIAT
enHOKpaTHa yrutata Bo @OHIOT HeMa J]a M Ce HaIulaTyBa BJIE3eH HAaJOMECTOK, a TOa
€ MpeIMeT Ha 0JJ00pyBame 0] CTpaHa Ha €JIeH OJ1 U3BPIIHUTE JUPEKTOPH.

HAJJOMECTOLM 3A OTKYH U MUCILUIATA HA VJEJU (U3JE3EH
HAJIOMECTOK)

Yien 48
W3ne3eH HaIOMECTOK KOj ce 0J0MBa OJf HETO BPEIHOCTAa HA KMOTOT HAa OTBOPEHHUOT
($hoH O yIen BO MOMEHTOT Ha OTKYII, OJTHOCHO BO MOMEHTOT Ha KOHBEPTHPAHE HA
yZieJId BO TApUYHU CPEJCTBA.
Tpomronu 3a OTKYI ¥ MCIUIaTa Ha yaean ox MoHAOT (M3/Ie3eH HAJIOMECTOK) Ke ce
HaIjiaTyBa BO BpeIHOCT of 1% Ha UCIIaTeHUOT U3HOC TOKOJIKY BKYITHHOT MPUHOCOT
Ha HETO WHBECTHUPAHH CpeACTBA € moroyieM oA 15% He3aBUCHO O] BPEMEHCKHUOT
MEepUO/I Ha YIIPaByBamE Ha CPEJICTBATA.
N3ne3nnoT HaloMeCcTOK Kora Ce HariaTyBa ce IpecMeTyBa 1o ciaeaHaTa ¢gopmMyna:



W3zne3en HagomecTok (eHapu) = bpoj Ha oTkynenu Ha yaenu X Hero BpeaHoCT 1o
yaen (neHapu) X wuzneseH HagomecTok (%)/ (100+ uznesen HagomecTok ( %))

IIp.1. Ako ce Biaoxenu Hero 100.000,00 nenapu u ce kynenu 1000,0000 yaenu mo
uena ox 100,0000 nenapu, HE3aBUCHO KOra c€ MpaBU OTKYIOT, aKO Ha JIEHOT Ha
OTKyn BpemHocTa Ha ynenor € 116,0000 nenapu, BKYMHHOT IPHHOC Ke Owuje
(116X1000-100X1000)/(100X1000)=16%. Bo oB0j cimyudaj ke ce HAIUIATH HW3JIE3CH
HagoMecToK o1 1%, OIHOCHO M3NIe3HUOT HAJIOMECTOK Ke ce ImpecMeTa Kako: M3nesen
HazgomecTok (nenapu) = 1000,0000 X 116,0000 X 1 /(100+1)=1148,5149 nenapwu.

[Ip.2. Axo ce Binoxenu Hero 100.000,00 nenapu u ce kynenu 1000,0000 ygenu no
uena ox 100,0000 nenapu, HE3aBUCHO KOra C€ MpaBW OTKYIOT, aKO Ha JCHOT Ha
oTKyn BpegHocta Ha yaenor e 114,0000 nenapu, BKYHHHOT HpUHOC ke Oupe
(114*1000-100X1000)/(100X1000)=14%. Bo oBoj ciy4aj HemMa Jga Ce HaIUIATH
W3JIe3¢H HAJIOMECTOK.

W3nme3HnoT HAIOMECTOK HE Cce HaIjlaTyBa BO CiTy4aj Ha JIMKBUAanuja Ha DoHm0T 6e3
OrJie]l Ha MPUIMHKTE 32 JTUKBHIAIH]a.

1./lononHUTETHO HaMalyBak€ Ha U3JIE3€H HaJJOMECTOK 3a OTKYII U MCIIaTa HA yIeIu

Axmonepure Ha J[pymTBoTO ce 0c1000/1yBaaT 0/ IUIaKamke U3JIE3€H HaJIOMECTOK.
JIpylITBOTO MO’KE J1a TO HaMalM WIM BO LIEJOCT Ja IO Ocio00au O] IUIakame Ha
U3JI€3€H HAJOMECTOK 3a OTKYIl Ha YJIeId WHBECTUTOPOT JOKOJIKY € OaHKa,
MHBECTULUCKU (DOHJA, OCUTypUTENIHA KOMIIAHM]jA, MEH3UCKU (POHA KaKo MU JApYrH
MHCTYTIMOHATHU HHBECTUTOpH. Cexoe HaMallyBame OJHOCHO OCIO00TyBame Of
IUTaKkalkbe HAaJOMECTOKOT 3a OTKYINl M HCIUIaTa Ha yJenu (M3Je3eH HaJOMECTOK) €
IpeaAMeT Ha 0100pyBame O] CTpaHa Ha N3BPIIHUTE JUPEKTOPH.

TPOIIOIA 3A MTPEMHMH OJ EJAEH BO APYI' ®OHJ YIIPABYBAH O/
APYHITBOTO 3A YIIPABYBAIBE

Unen 49

HNHBecTuTOpUTE MMaaT MOXKHOCT J1a U3BPIIAT IPEHOC HA YIEIUTE O €I€H BO APYT
®oHJ yrpaByBaH o]l cTpaHa Ha J[pymTBoTo 3a ynpaByBame. Bo ciydaj Ha npeHoc Ha
yaenure on eneH Bo Apyr PoHJ, Ke ce HalaTyBa HaJOMECT BO BHJl Ha BII€3HA
MpoBU3Hja BO U3HOC 011 1% O] M3HOCOT Ha MapUYHH CPEACTBA KOU C€ MpPEHEecyBaar.
HanomecTokoT 3a mpeHoc ke ce HamlaTyBa camo 3a OHOj (OHJ KOj BO HPOCIEKTOT
MMa TMpeABUICHO MOXKHOCT 3a HaljlaTa Ha BJie3eH HaJoMecTOoK. bpojoT Ha mpeHocu
KOHU MOKE €I6H MHBECTUTOP Ja 'M BPIIM BO TEKOT HA €[HAa KaJIEHIAapCKa IOJUHA €
OTrpaHWYEH Ha 3 MIPEHOCH.

13. HNPECMETKA U UCIIJIATA HA JEJ O JOBUBKATA HA ®OHAOT

Ynen 50
[IpaBoTo Ha ydecTBO BO JOOMBKAaTa CONCTBEHUIUTE Ha ynaenun Bo DOHIOT To
OCTBapyBaar MPeKy OTKYIOT Ha YAeNd, KaKo pa3linKa IoMery BIIe3HAaTa W M3jIe3HaTa
[[eHa Ha YJeNOT HaMmalleHa 3a CHUTe TpOIIonM U Hajgomectomw. [lpuxomure of
WHCTPYMEHTHTE BO KOM C€ BIIOKCHH cpeacTBara Ha @OOHIOT, Kako INTO Ce
KaluTaTHUTEe JOOWUBKH, TO3UTHBHUTE KYPCHH DA3IHKH, TUBUICHAW M KaMaTHH



MPUXOJIM AaBTOMATCKU K€ C€ PEMHBECTUpaaT CO L Ja CE 3roJIeMH BpPEJHOCTa Ha
yaenute Bo GoHOT.

14. BPEMETPAEILE HA ®PUCKAJIHA TOAUHA

Unen 51
®uckannara roguna tpae ox 01 Janyapu 1o 31 JlekemBepu.

15. JATYM HA JOHECYBAIBE HA CTATYTOT

Unen 52
Craryror Ha OtBopenuor wuuBectuiucku (oung MHOBO CTATYC COIJIAP e
noHeceH co Omyka 6p.02-189/2 ox 07.12.2022 roauna ox OgbopOT HA AUPEKTOPH, a

on06pen on Komucujara 3a xaptuu oj BpeaHoct, co Pemrenne 6p YII 1 08-7/8 on
23.12.2022 roguHa.

16. HOAATOLMU 3A APYIITBOTO 3A YIIPABYBAIE

Unen 53
IlenocHnot Ha3uB Ha JlpymTBOTO 3a ymnpaByBame €: JlpylITBO 3a yNpaByBame CO
oTBOpeHM U 3arBopeHM uHBecTuuucku pongosu MHOBO CTATYC AJl CKOIIJE
(BO mOHaTaMoIlIeH TeKCT: J[pyIITBO 3a yIpaByBame).
Ckparennor Ha3uB Ha [lpymTtBoTo 3a ympaByBamwe riacu: MHOBO CTATYC A/l
Ckorje.
Cemumirero Ha J[pymTBoTo 3a ynpaByBame ¢ Ha yin.Opie Huxomos 6p. 20/1-3, 1000
Ckonje, Peny6oiiuka CeBepHa Makenionuja.
Matuunuot Opoj Ha J{pymTBoTO 32 yrpaByBame € 6255582.
JIpyImITBOTO 32 ylpaByBame € OCHOBaHO co ofoOpeHue o Komucujara 3a xaptuu oa
BpenHocT Ha PemyOnuka Makenonuja, co Pemenne Op. 07-1562/6 on 08.08.2007
roguHa. JlpymTBoTo 3a ympaByBame € 3anuiiaHo Bo LleHtpamnuor Perucrap Ha
PenyOnuka Maxkenonuja, Tproeeckuot peructap Ha jeH 21.08.2007 roauna.

Unen 54
Bucunara Ha ocHOBHaTa IJ1aBHMHA Ha JlpylITBOTO 3a ynpaByBame n3HecyBa 297.654
EBpa, Bo JIeHapcka NMPOTHBBPEIHOCT CIOpeR cpelneH Kypc Ha Haponna Ganka Ha
Peny6nuka CeBepHa Makenonuja.

Unen 55
JIpyImITBOTO 32 YIpaByBame BpIINM pabOTH HAa OCHOBAH-€ U YIPAaBYBame CO OTBOPEHH
WHBECTUIIMCKU (OHIOBHU, KaKO M pabOTH Ha WHBECTUIIMOHO COBETYBAamhE HA KIMEHTH
BO coriacHocT co 3akoHOT U CTaryToT Ha J[pyIITBOTO 32 ynpaByBame.

Uien 56
JlpylITBOTO 3a ymnpaByBame BpUIM paboTH Ha ynpaByBame co POHIOT, OJHOCHO
BJIO)KYBamkh€ Ha MapUYHU CPEJICTBA BO CBOE MME a 3a CMETKA HAa CONCTBEHHUIIUTE Ha
yAeIH, BO COrslacHOCT co 3akoHOT, CtaryToT u [IpocnekTor Ha POHAOT.

Ynen 57
JlpymiTBOTO 3a yIpaByBame € JOJDKHO yIpaByBameTo co DOoHAOT Aa ro BpIIK CO
BHHMaHUE Ha JI00ap CTOIMAHCTBEHUK, JIa Ce MPHIPKYyBa HA Ha4yellaTa Ha COBECHOCT H



YECHOCT, HABPEMEHO | IIEJIOCHO Ja T UCTIOJIHYBA CUTE MIpaBa M OOBPCKU MPEIBUICHH
co 3akoHoT, [Ipocnektor u CraryroT Ha POHIOT.

JIpymITBOTO 3a ympaByBamke MPU U3BPINYBamke Ha PabOTEHETO Ke ce MPHUAPKYBa Ha
CUTE 3aKOHCKU OrpaHUYyBama, 3a0paHeTH /IejCTBA U CYJUpP HA UHTEPECH, a CE€ CO el
OCTBapyBam€ HA UHTEPECUTE HAa CONICTBEHULIUTE Ha yielu BO DOHJIOT.

Unen 58

JIpylITBOTO 3a yIpaByBambe € OATOBOPHO 32 BPLICHE HA JIEJHOCTA Ha YIIPaBYyBambe CO
@OHJ0T BO COIVIACHOCT CO 3aKOHCKUTE M IOJA3aKOHCKHUTE mponucH, CTaTyToT H
IIpocniekror Ha ®onpmor. /[pymrTBOTO 3a yIpaByBame OATrOBapa 3a ILUTETaTa
IIPUYMHETa HA COICTBEHMLMTE Ha yaenu Bo DOHIOT 3a JelyBame CIPOTUBHO HA
oapendurte o 3aKoHOT, Moja3akoHckuTe mnpomnuck, Craryror u Ilpocnekror Ha
DOoHIOT.

JIpylITBOTO 3a YIpaByBame OJroBapa 3a IMpaBHUTE pabOTH CKIYYEHU BO CBOE MME U
3a CMETKa Ha COTICTBEHUIUTE Ha yaenu Bo DOHJIOT, CO IETOKYITHHOT CBOj HMOT.

17. OCTAHATHU OJAPEJABH

Yien 59
3a ce mTO HE € peryiaupaHo co oBoj CraTyT ke ce NpUMEHyBaaT OJpeaOuTe 0.
3aKOHOT 34 HHBCCTUIINCKHAU (bOHI{OBI/I nu IlpyrI/ITe 3aKOHCKHU U ITOA3aKOHCKHU HpOHI/ICI/I.

Yien 60
OBoj Craryr BieryBa BO CHJIa CO JICHOT Ha HETOBOTO JIOHECYBamETO, a Ke ce
pUMEHYBa IO J00MBamkE COMIACHOCT OJ cTpaHa Ha Komwucujata 3a XapTuu Of
BpenHocT Ha Penyonnka CeBepHa MakenoHuja.
OAbOP HA TUPEKTOPHA
NPETCEJIATEJI

HNBEJIMHA UBAHOBA



